Total Receipts, 1996: $1.453 trillion
Receipts by Source

Individual
income taxes
$656.4 billion

Other receipts
$61.1 billion

Financial
neport
aCitizens

Total Spending, 1996: $1.560 trillion

Major Spending by Category 400
Social

Security

$349.7 300
billion

Excise
taxes
$54.0
billion

Corporate
income taxes

$171.8 bilion Social insurance taxes and contributions

$509.4 billion

Annual Federal Deficit, 1992 —1996

In billions of dollars

National defense
$265.4 billion

200
Other
expenses
$304.4 100
billion Medicare
$174.2 0
billion
Unemployment, disability and = Interest
other income security payments ~_Medicaid — ¢541°7 pjion 92 93 94 95 96
$133.3 billion $92.0 billion

Actual Results
Compared to Budget

Deficit Reduction

Theannua Federd deficit, Socid Security, defense, interest,

3/96 1996

In billions of dollars Budget Actual
Total receipts .. .......... $1,427 $1,453
Totalspending . .......... 1572 1,560
Total deficit. . ........... $146 $107

which representstotal receiptsfor
the year lesstotd spending,
dropped significantly (63.1%)
during the past 4 years, from a
high of $290 billionin 1992 to
$107 hillion in 1996. Income
taxesand socid insurance taxes
and contributions were the largest
sources of receipts. Paymentsfor

and total income security
including Medicaid werethe
largest items on the spending side.
Federa debt held by the
public grew to $3.7 trillionin
fiscal 1996. That number
represents the total amount
borrowed from the public through
the sde of Treasury securities.

Data presented were compiled by the Financid Management Service, Department of the Treasury. For moreinformation, call (202) 874-9880.




